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For Immediate Release:

Royal Enfield to invest INR 700 crore as capex for FY 2019-20

~ Plans to produce 950,000 motorcycles in FY 2019-20
~ Assembly operations in Thailand to commence in H1 FY 2019-20

New Delhi April 1, 2019: Royal Enfield, a unit of Eicher Motors Ltd. (EML) and the global leader in mid-
sized (250-750cc) motorcycles, today announced its planned capital expenditure of INR 700 crore for FY
2019-20. The planned capex will include completion of the construction work of the Technology Centre,
Phase-2 of the Vallam Vadagal plant in Tamil Nadu and towards the development of new platforms and
products. Also, for 2019-20, Royal Enfield plans a production of 950,000 motorcycles.

Speaking on the company’s investment plans, Siddhartha Lal, MD & CEO, Eicher Motors Ltd. said, “This
year Royal Enfield will focus on the upcoming transition to the BS-VI emission norms along with
strengthening our product development capabilities and working towards new global platforms. The
second phase of our Vallam Vadagal plant near Chennai, Tamil Nadu is progressing well and is expected
to commence commercial production in the second half of this financial year. The construction of our
Technology Centre in Chennai is also nearing its completion. With a wide distribution network in India,
growing international presence and building state-of-the-art capabilities in product development, Royal
Enfield is well on its way to grow the middleweight motorcycle segment globally in the coming years.”

In FY 2018-19, Royal Enfield announced formation of its wholly-owned subsidiary in Thailand. To further
strengthen its presence in the ASEAN region, Royal Enfield recently announced its upcoming assembly
operations in Thailand, its first outside of India. The initial response to Royal Enfield in the ASEAN region,
which is one of the largest two-wheeler markets, has been very encouraging. With the upcoming
assembly operations expected to come onstream in H1 FY2019-20 and plans to further expand dealer
presence in the region, Royal Enfield is well poised to fill the gap in the mid-sized segment in the region.

Earlier today, Eicher Motors Limited (EML) also announced the appointment of Mr. Vinod K Dasari as
the Chief Executive Officer of Royal Enfield and his appointment to the Board of EML as an Executive
Director. In addition to Mr Vinod Dasari, Eicher Motors Ltd has also appointed Mr Vinod Aggarwal,
Managing Director & CEO, VE Commercial Vehicles Ltd as a Non Executive Director to the EML Board.
Both these appointments are effective immediately.
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About Royal Enfield

The world’s oldest motorcycle brand in continuous production, Royal Enfield has made its distinctive motorcycles
since 1901. Focussed on bringing back simple, yet engaging and accessible motorcycling, Royal Enfield is the global
leader in middleweight motorcycles. A division of Eicher Motors Ltd., Royal Enfield operates in India and over 40
countries around the world. With modern development facilities in Leicestershire, UK and Chennai, India, Royal
Enfield makes its motorcycles in Tamil Nadu for the world.

Royal Enfield’s motorcycle line-up includes the brand new Interceptor 650 and Continental GT 650 twins, powered
by a modern 648cc inline twin engine, as well as the iconic 350cc and 500cc single cylinder Bullet and Classic. The
Himalayan, named for the mountains that Royal Enfield calls home, with 410cc long stroke engine, is built for all
roads and no roads, while the Thunderbird and Thunderbird X are built to cruise all day.

Unlike any other, Royal Enfield motorcycles are timeless and built for purposeful longevity. Royal Enfield riders are
core to the brand and Rider Mania - an annual gathering that brings Royal Enfield riders from all over the world to
the lovely beaches of Goa - and the Himalayan Odyssey - which tests riders on some of the toughest roads and
highest mountain passes in the Himalayas - are just some of the many events that bring our riders together.

For more information about Royal Enfield please visit: https://www.royalenfield.com

Be a part of one of the largest communities of motorcycling enthusiasts; like Royal Enfield on Facebook
https://www.facebook.com/RoyalEnfield; Follow @RoyalEnfield on Twitter and Instagram

About Eicher Motors Ltd

Eicher Motors Limited (EML) (Bloomberg: EIM IN Reuters: EICH.NS) is the listed parent of Royal Enfield, the global
leader in middleweight motorcycles. The world’s oldest motorcycle brand in continuous production, Royal Enfield
has made its distinctive motorcycles since 1901. Focussed on bringing back simple, yet engaging and accessible
motorcycling, Royal Enfield operates in India, and over 40 countries around the world. With modern development
facilities in Leicestershire, UK and Chennai, India, Royal Enfield makes its motorcycles in Tamil Nadu for the world.

In addition to motorcycles, Eicher has a joint venture with Sweden’s AB Volvo - Volvo Eicher Commercial Vehicles
Limited (VECV) - which is driving modernization in India's commercial vehicle space, and in other developing
countries. VECV has a complete range of trucks and buses from 5-55 tonnes, and its integrated manufacturing
plant in Pithampur, Madhya Pradesh is the global hub for medium duty five- and eight-litre engines for Volvo
Group.

For the twelve months ended March 2018, Eicher Motors recorded its highest ever total income of INR 8,965
crores (net of excise duty) (approx USD 1.4 billion). Eicher Motors is listed on the BSE and National Stock Exchange,

and has been part of the NSE’s benchmark Nifty 50 Index since April 1, 2016.

Disclaimer:
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All statements included or incorporated by reference in this media release, other than statements or characterizations of historical
fact, are forward-looking statements. These forward-looking statements are based on our current expectations, estimates and
projections about our industry, management's beliefs and certain assumptions made by us. Although EML believes that the
expectations reflected in such forward-looking statements are reasonable, there can be no assurance that such expectations will prove
to be correct. Any forward-looking statement speaks only as of the date on which such statement was made, and EML undertakes no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. No
assurance can be given that actual results, performance or achievement expressed in, or implied by, forward looking statements within
this disclosure will occur, or if they do, that any benefits may be derived from them.

For further information please contact Corporate Communications:

Swati Sundareswaran - swati@royalenfield.com
Shreyas Bhatt — shreyas@eichermotors.com
Nikita Verma - nikita.verma@genesis-bcw.com
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